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block o( b calcndav vcarcs. wheve such LTC {s pot |

avalled by mdtwdual duvmg any b!ochof H
calendar vear. Hhep one such unavailed LTC will

be carry forwa?d for nex+ blocKof H calenday yeay

Monetary | imit
I

By Aly Economy class fawe cxcmrrsl'.,
B\; Rail = Fryst rlaes fave c’xcnm'l’

|
R\r' Bus = Delux Class -Fare em'mn'l'

( subacd- 1o %hgr-lee‘l" mu+e)

NOTE =

ln case LTC Is encashed wiithou+ De'rfovmmﬁr e

oume\: +hen looV amount Yeceived bu cmo\w ce

Wou ld be taxa blc

The. cxemption Shall not be Available -\-o‘more than

[
2 childven oF an tnaividual aﬁcv [ocdnbey 1998 .
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NOTE ¢ -

Fam‘il\f means spodse and chi

whethey dependant or no‘i'; married ov uhmaw?cd .

Parents ,brothey, sistey Wwho are mainly dc!pcndan'l‘,ﬂ

ESOP : Emo)nuee Stack_Option Plan

M4 means mm{zan)&ﬁ:m_.sbmsmlﬂmufi

onhcessional vates.

Taxable Amount = FMV. — lssue Price

EMV should be +aken on 4he date on which o]D—\-:'on

15 exercised bx’z cmjolm{ee.

supey Annuation Fund and LIC Premium. |

Em lelrev L = g m'r_;\mfce

—J
LIC Premt_um \ard b\!
PmPloxlrf:‘r on ehaH-' o-r

emi::(o\lfcr.
>15 0 _VOTP = Premium
1 , | Pa'td by
cmPID\{CT.
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NOTE : Professional Tax

Whatever +he amount is cleposited by

tn this account shall be dedur’:-H ble at all trresnec—kvc

oF the. -FacT whethey be ts 3c++m3 an\r/ amourﬂ' Hom

cmlolowv er not.

e |Any amount veceived from e'mnlox{fﬂ = ADD
o 'mlf amount {)i—ﬁd b\{/ cmlo]o\licc N = MINUS
NOTE * Entevytainment Allawance
va]!f FmIDlo\[:rc Non - Sov-l'.q/ngIO\’!cc
F:rs-l'l\l. includible : Fully _taxable
in salapy Shen i.e, No deduction
deduction allowted at all.

Ir_)c‘r Sec. e (i)

least DF +he Followma shall he deductible .

Actual amoum‘ Yeceive

Z 5000

207, of+he basic salar\lf

NOTE §

Actual exPCndf-f-urc (s _terelevant.
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® INOTE * STANDARD DEDUCTION! -
< 50000 (or') Amount of annual
p— : |
sal ry
a L] ~b i
Whichever 1s Less.
Eﬁﬁmmc a
. Ahnual Salary = 30000 *A l £ 100000
DeducHon = 20000 Decluction £ 50n00
XXX 50000
©How t0 campute salary \n qrade pay.system.
I e | [ T

(ertaln _em loyec are. _entitled 40 a Sfaded .sxgs’fcrn
of salary . Undey Hhis S\II.S'\'L’M +he normal annual

thcvernents 4o be given 4o he emo!mlrcc are alrcad\,/

fixed 1n the acré.

For examﬁ 5 n" an cmbiovcc toms on |-5-085
and (s placed in +hc av. ¥ -

J f ~
- 800 - [QU0D0. This réans +ha+, be wull ﬁe:{: a basic
salary of 12200 w.e-Fl -5-2006 . He willl qet annual

J
mcrch(-;m'l' of 300 w.e. ~F -5-2006 and 0nwWardsg

l .
Hll bhis salar}/ reaches !'THDD There fore, he witll iﬁ
an annual increment of 500 +rH hts salaw veaches

19400 . No -FL!HhCY mcrcmcm" X +h

HIL he (s nlaced in _othey 3?’@(&’:
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CHAPTER-H
__HOUSE._PROPERTY
Ser. 22 40 23
Sec. 0D says = Sec.23 =— Sec.24 - |ncome
(hargmc)r J/ me house
Section Annual  Deductons me)cvw
\lalue fmm annual
\/alue,
D Background of House ProPcr-h;f
o
HOUSE
PROPERTY
lnroﬁnr Arise lncomne a:?'sc from
from sale J, e let out of house
bouse nmr)cv-I-\f DronchN.
f' A T
If onoer+v held onncv+v Prmer-.l\f he Id v
as I¢;+ocK -in hcld aﬁ as ﬁ-’roc,K n held 83
-tvade  Tnvestment - 4rade invesHer]
b - N% ,
lncome Income taxahle  Incomce _Intome
taxable under  tindey the taxable under  tavablel
the head "PaBP” head the head " PaBP”  under
[5ec. 28-4upB) “(apitalGiain”(Sec. 28-UUDB) he he
(Sec. Us - 55A) “House
‘PmPcH\fJ’
(2ec. 92-23)
Remarks
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M Section -29  Charqging Section
<J

J
Annual of Praperty_in theharnds s Owiner
| Ve [F / O-F 4

\alue l

Jf ’ ¥
The annual cans?&fh\c}: D'IF Includes
value shall be 4 " deermed owney
cha¥geable 4o Any ‘0R’ Land uls 2%,

theveto

o B =
tax UlH "“House bt |;||d1;35z aPPuthnanj:

14
voPrrJr}: !

s Whether located land attached

] B [ ]
(N India, 0lsIndia it u'?ldfng

* H.Pircludes all J
+\1Pcs oF He.P. Vacant lLand,
Le, VC%!dfh-H&‘ Plot of Land
building etc. W -
= Taxable ulH

OHhey source.

gin]oc%v Eﬁ-A V €3 case Jj housc onoer-N

+axahle | cxcen‘f‘ Ral!owmjr 3 cases S

Gtven in _charatng secton

Decided b\l/ .SUFYCJMC_ couy+.
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(ase - L

h‘ i+ is used for owin business or Frofcssron;
+h¢n =+ 15 nof taxable lunder 4his head.

Case - ][

l-F Hhe bullding s led nu‘f’ 40 Cam’f on 4he buainess

Haxable u/H P&RP

‘mnre e_FFrclcn-H}f +h<:h ncome is

(ase - I

C0mP05T+f' Rent

N2
QPPrvablc

CNe
Insepevable

i

Dcr-l-\,z annual value

" S S

case

tl.P value will Fur;wl'{sl"?trg \lhole vent shall
be d f‘fncc_l value will be be charaeable
sc,otm-\-el\r 40 tax Uf{-l. "PG;BRP]

Taxable dc{ﬁned. 0r'0.5" as $he
u/H “H.p" casc_mnay be.

Taxable u/H

"PGRP or ‘0.5’

as the case

may he
CRUX: SO

cCwiney

o
house

&1oT] . AR ‘ﬁé’xgw

Dropertyy taxable

23 cAases

\.
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Date
Example
' RIL Ld.
_ N |
H.P k5 \}acahf \ \ \
H.P 6 s.0 \ \ DENA
H.P 5 let-out \ />\'/ BANK
PaBP ||l office \(
P& BP 3 office ot N AN
P& BP 2 oﬂlt'ce A /\«\” B .| .
P&RP 4 >.B) |5 o , i BANE |
P6 BP L&.F (onB) fe--—"
4 Exccp’ri‘on-z
Excc?‘rfor) -
® | Computation of tncome {mm House PYDPCH’}I
* Givass Annuasl \Value (GAV) (Note-1) XXX
- Municipal taxes Dafctb}/ pney ‘ XXX
durfns; Hne Prcv'r({uq \eay _
Net Annual \alue (NAV) . R
— Deductions Ws 24
» Standard Deductions ulls 24a) X XX
( 30% of NAV)
¢ Interest on loan u!.s 2u(b) X XX
lncome from  Hause PmPcH}; X¥X
i 1 Rf_’COVC‘Y\!} of UR [ POR X XX
X X XX,

Total lncome -lme House PmPcH-\/
3

.

Remarks

Neelgagan

Teacher's Sign.




4 N\
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Date

% IHow 40 compute Giross Annual \lalue 52—
@AV _means the veasonable rental value of a house .

I+ is COrn{)u-H_’d with the he!lb Of L vents 2 —

* |[FRV = The rent of stmilay -{'\;Prs mlc bnﬂdfnﬁr In the
same_locality.

e IMV 5 Rental value determined h\]r +he murw'?ci‘pa\f-l'\]f

v ]
fb‘v Hne puvpbse crIF (harjma rounicipal +axes.

e |SR = The thhcc‘.-f Posqihit vent as Pev Rent (ontrol
Act.

o o
* |AR 2 Actual vent veceived oy veceivable.

FRV *orl’ \4
HIGHER
FE.L SR
LSS
4
ER AR
l
AR > ER | ARZER
" ‘I' J ' J
AR 15 GAV. Due 4o Othey
\facahcxlf : Yeasons
AR Is _GAV __ER is GAV.
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